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between master and workman. He hoped to convince employers
of the desirability of admitting their work-people to a share in
the ownership and control of the capital of their industry. He
thought that every industry should give to the people engaged
in it a 'professional guarantee', so that they should have the
right to be maintained out of the revenues of the industry during
sickness, unemployment, or old age. He did not work out his
plans in detail, but his principles were those which lie at the
back of modern schemes of profit-sharing, of employees' com-
mittees, and of unemployment insurance industry by industry,
as distinct from social insurance. Sismondi is important as the
first economist to conceive the idea of control of production from
within the industry to obtain the security which laisser faire
fails to provide, while retaining the principle of self-determina-
tion and the incentive of private profit.

Saint-Simon

Much nearer to State socialism than Sismondi were the
followers of Saint-Simon. The latter was a French nobleman
who narrowly escaped death in the Revolution, and who, on
his release from prison, stood forth as the founder of what
became almost a new religion. He was filled with enthusiasm
at the vast possibilities opened up by the new methods of produc-
tion which were spreading through Europe and America. He
called upon the politicians and statesmen of the time to turn
their attentions away from the petty quarrels over the rights of
the people and systems of government, and seize the oppor-
tunity which awaited of forwarding the great industrial state
of the future. Government should pass into the hands of a
committee of industrialists, whose sole concern should be to
develop the productive capacity of the nation to the utmost.
Saint-Simon himself treated property tenderly. His view was
that it was not so much the capitalist who was the enemy of
labour as the idle classes, the nobility, the wrangling politicians,
the civil service, and the clergy. But his followers went much
farther. They founded a sect with a body of leaders actually
living together as a quasi-monastic community, with many